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Morning Briefing

NEC makes over Rs4 trillion FY26 allocation:
National Economic Council (NEC) on Wednesday approved the Annual Development Plan and the Na- USD mn CYTD
tional Development Budget for the fiscal year 2025-2026, allocating a total of Rs4.224 trillion for de- Foreign -3.35 95.4
velopment projects across federal and provincial levels. Click here for more Individuals 5.74 24.66

Companies 4.54 61.07
KAPCO signs TPPA with CPPA-G, NGCPL:

Banks/DFls 0.11 472.82
Kot Addu Power Company Limited (KAPCO) has signed a Tri-Partite Power Purchase Agreement (TPPA) VI 32 47875
with Central Power Purchasing Agency (CPPA-G) and National Grid Company of Pakistan Limited Broker 108 10.62
(NGCPL). The development was disclosed in a notice to the Pakistan Stock Exchange (PSX) on Wednes- ' :

Insurance -2.52 -4.23

day. Click here for more

Debt stock reaches all-time high of Rs75trn:

The federal government’s total debt stock surged by over Rs 6 trillion during the first ten months of usb mn
this fiscal year (FY25) due to massive borrowing to finance the budget deficit. Click here for more E&P -0.42
OoMC -0.17
Pakistan, ADB sign $300m ‘Subprogram II’ loan: Banks et
The government of Pakistan and Asian Development Bank (ADB) on Wednesday signed a $300 million Tech 024

loan agreement for the “Improved Resource Mobilization and Utilization Reform Programme

(subprogramme-”. Glick here for more
Index Value Change FYTD CYTD

Gas sector circular debt soars to Rs2,800bn, worries govt functionaries:
. . - KSE-100 121,799 1.1% 55.3% 5.8%
The monster of circular debt in the gas sector that soared to Rs2,800 billion has attracted the atten- M s o | T8
. .. . - . SENSEX 80,998 0.3% 2.5% 3.7%
tion of the top decision-makers to resolve this chronic issue. Click here for more 5% | Tk | 13 TR
Nikkei 225 37,747 -01% | -5.3% | -5.4%
DDT scheme has small positive impact on textile exports: WB: Hang Seng 23.654| -01% | +34.5% | +17.9%
Pakistan’s Duty Drawback of Taxes (DDT) scheme had a small positive impact on aggregate textile S & P 500 5,980 | +02% | +9.3% | +1.7%
exports, which masks substantial reallocation across products and induced an increase in exports of FTSE 100 8.817| +0.3% | +8.0% | +7.9%

products eligible for the highest rebate rates at the expense of non-eligible, and of lower-rebate rate

products, says the World Bank. Click here for more

Unit Price Change

WTI USD/bbl 63.86 +0.71%

Brent USD/bbl 65.86 +0.35%

Coal usD/ton 89.10 +0.11%
Gold USD/oz 3,389.50 +0.37
Silver USD/oz 34.63 -0.02%
Rubber USD/kg 1.90 +1.40

Inter-Bank Currency Rates

Last Close Change | CYTD %

PKR/USD 282.2223 +0.04% | +0.13%
PKR/JPN 1.9580 -0.90% | -1.58%

PKR/THB 8.6254 -0.50% | +5.03%
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https://epaper.brecorder.com/2025/06/05/1-page/1052580-news.html
https://epaper.brecorder.com/2025/06/05/1-page/1052586-news.html
https://epaper.brecorder.com/2025/06/05/1-page/1052584-news.html
https://epaper.brecorder.com/2025/06/05/1-page/1052583-news.html
https://www.thenews.com.pk/print/1318669-gas-sector-circular-debt-soars-to-rs2-800bn-worries-govt-functionaries
https://epaper.brecorder.com/2025/06/05/1-page/1052582-news.html
mailto:info@akseerresearch.com
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Disclaimer

This report has been prepared and marketed jointly by Akseer Research (Pvt) Limited and Alpha Capital (Pvt) Limited, hereinafter referred
jointly as “JV” and is provided for information purposes only. Under no circumstances this is to be used or considered as an offer to sell or
solicitation of any offer to buy. While reasonable care has been taken to ensure that the information contained therein is not untrue or
misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as
such. From time to time, the JV and/or any of their officers or directors may, as permitted by applicable laws, have a position, or other-
wise be interested in any transaction, in any securities directly or indirectly subject of this report. This report is provided only for the infor-
mation of professionals who are expected to make their own investment decisions without undue reliance on this report. Investments in
capital markets are subject to market risk and the JV accepts no responsibility whatsoever for any direct or indirect consequential loss
arising from any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial situa-
tion and particular needs of investors, who should seek further professional advice or rely upon their own judgment and acumen before
making any investment. The views expressed in this report are those of the JV’s Research Department and do not necessarily reflect those
of the JV or its directors. Akseer Research and Alpha Capital as firms may have business relationships, including investment--banking rela-
tionships, with the companies referred to in this report. The JV or any of their officers, directors, principals, employees, associates, close
relatives may act as a market maker in the securities of the companies mentioned in this report, may have a financial interest in the secu-
rities of these companies to an amount exceeding 1% of the value of the securities of these companies, may serve or may have served in
the past as a director or officer of these companies, may have received compensation from these companies for corporate advisory ser-
vices, brokerage services or underwriting services or may expect to receive or intend to seek compensation from these companies for the
aforesaid services, may have managed or co-managed a public offering, take-over, buyback, delisting offer of securities or various other
functions for the companies mentioned in this report.

All rights reserved by the JV. This report or any portion hereof may not be reproduced, distributed or published by any person for any
purpose whatsoever. Nor can it be sent to a third party without prior consent of the JV. Action could be taken for unauthorized reproduc-
tion, distribution or publication.

Research Dissemination Policy
The JV endeavours to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical
or electronic distribution such as email, fax mail etc.

Analyst Certification

The research analyst, denoted by ‘AC’ on the cover of this report, has also been involved in the preparation of this report, and is a mem-
ber of the JV’s Equity Research Team. The analyst certifies that (1) the views expressed in this report accurately reflect his/her personal
views and (2) no part of his/her compensation was, is or will be directly or indirectly related to the specific recommendations or views
expressed in this report.
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